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Analysis of the impact of new accounting standards on the compliance of
financial reports of real estate enterprises Based on the perspective of
income recognition and asset impairment

Gao Cunyi'
1 Chongging vocational college of art and engineering, Chongqing, China

Abstract:With the change of economic environment and the improvement of accounting standard system, the
implementation of the new accounting law puts forward higher requirements for the compliance of financial reports of
enterprises. As an important part of the national economy, the particularity of the real estate industry determines that it is
more significantly affected by the new accounting law. Deeply exploring the impact of the new accounting law on the
financial reporting compliance of real estate enterprises in terms of income recognition and asset impairment will not
only help real estate enterprises accurately grasp the policy orientation and improve the level of financial management,
but also provide an important basis for ensuring market order and safeguarding the rights and interests of stakeholders.
Based on the perspective of income recognition and asset impairment, this paper systematically analyzes the impact of
the new accounting law on the financial reporting compliance of real estate enterprises. Starting from the core provisions
of the new accounting law on income recognition and asset impairment, combined with the business characteristics of
real estate enterprises, this paper expounds its specific impact on the timing of income recognition, amount measurement,
financial report disclosure and asset impairment test in detail, and puts forward countermeasures such as improving
accounting policies, strengthening personnel training and optimizing information systems, in order to provide theoretical
and practical reference for real estate enterprises to adapt to the requirements of the new accounting law and enhance the
compliance of financial reports.

Keywords:New accounting standards; Real estate companies; Financial reporting; Compliance; Revenue recognition;
Impairment of assets
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