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KR E K S 5 AR TE A BRI 1 A R A e T, AT B T 4Bkt B 4 = K IK—— g T
(Factory Asia) . dt3€T.J (Factory North America) MR T.) (Factory Europe) . "MHNE 1 frR, MAEk
P EE R E, PARECA DB ALY S5 X B Rl w2 n s . R, AELHAGE, MBEEDE
JIF 1) ST S PP A s 1) e B 3 5 A1 e o0 42 57 g P 38 TR ORT A B 1 0 e, SE IR (L e
ACFE AN 0 BOG 0 32 SCRIERYP 2 3, 58 IR R oy [ 0 ) R R X . 4565 % TR BUN L
I B O B DA K E S 5 AR EE R AR IR 2R, AR DAE . B RR IR IR R R B A T
A HEREE R S, BARE R E RS E A KR RNRETE_EaA =l ekt et i 2 5 B AR B RS .

=
Markets in Asia, Africa offer main pockets of global growth in 2024

(change in real GDP, 2024; %)
China's economy is End of deflation
weak but stabilising in Japan!

Asia export
recovery, supply
chain investment

Slowdown but no
recession for US;
political drama ahead

War in Ukraine
transitioning to
stalemate

European growth only
marginally improves,
remaining behind the US

Growth improving in the
developing world but
held back by instability,
debt and climate risks

Spike in oil prices from

| U | Middle East conflict could
<1 0 1 2 3 4 5 B+ lead to global recession
Source: EIU.

K] 1 2024 4F 4 BR4% FE LI GDP Bk 1w 1t

PO AT A 1, AidE S 2 SRt 2 (STA) 2023 4F 5 H KR 2023 4F- 36 F 2 S48 ARSI € 2023 SIA
Factbook ) , "3E[E 2022 4E R 8 B A8 G4 7 ABKk0 48%, MEFK, PRI T SEETE LT R RA
A 5 R, 2022 L EE ST & SR TE BB B (5 1 18.75%, H ER & k2
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KRR RS . BRI AR A E RS O RS R R E =, B 2016 AR R Sy
el TR 07, 2023 A EF AR IR A i AR A R LU AR 66% HY AR IRAAR T D sk H AR
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T RE VR VA m) 6 [ DR . IR 0B B2 IR BT iR Al 2010-2022 4F 1 [ BT e TR TR AL 1 4% )
P, RIHRE TR 4 P A B EAE AR AR R Y R I eh o BE I R . DR AR 9T B 2 RE PR IR 40X
—H E L BT A FEFE R UL Y 5 59 SN I — AR Tl A BRI 55 2 5 B W] R 22 21 1) 52 i) 5 2L B
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(2022 43 =S4 P LY DR R ARG AL T SR AR A IR IR S XU ) ST P, AR
BFEE 50 FPOCR. TEVE N SRk B AL, SEEE & Y L B B okt v A AR SR AR I e 55

@ & 3k J5: Marro, N, et al. Global Trade Outlook Webinar [R]. Economist Intelligence Unit, 2024-04-12.
https://www.eiu.com/n/webinars/global-trade-outlook/.
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@ £l National Archives and Records Administration. Electronic Code of Federal Regulations: Title 15, Subtitle B, Chapter VII,
Subchapter C - Export Administration Regulations [EB/OL]. [2025-02-13].

https://www.ecfr.gov/current/title- 15/subtitle-B/chapter-V1l/subchapter-C.

@ %0 U.S. Congress. Foreign Investment Risk Review Modernization Act of 2018 (H.R. 5841) [EB/OL]. 2018 [2025-02-13].
https://www.congress.gov/bill/115th-congress/house-bill/5841.

® Z 0. The White House. Remarks by President Biden at Signing of an Executive Order on Supply Chains [EB/OL]. 2021-02-24
[2025-02-13].
https://www.whitehouse.gov/briefing-room/speeches-remarks/2021/02/24/remarks-by-president-biden-at-signing-of-an-executive-orde
r-on-supply-chains/.

@ Z0l: The White House. Building Resilient Supply Chains, Revitalizing American Manufacture, and Fostering Broad-Based
Growth: 100-Day Reviews under Executive Order 14017 [R/OL]. 2021-06 [2025-02-13].
https://www.whitehouse.gov/wp-content/uploads/2021/06/100-day-supply-chain-review-report.pdf.

® %0 The White House. Executive Order on America's Supply Chains: A Year of Action and Progress [R/OL]. 2022-02-24
[2025-02-13]. https://www.whitehouse.gov/wp-content/uploads/2022/02/capstone-report-biden.pdf.

® %0 U.S. Congress. CHIPS and Science Act (H.R. 4346) [EB/OL]. 2022-08-09 [2025-02-13].
https://www.congress.gov/bill/117th-congress/house-bill/4346.
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© 20 U.S. Department of the Treasury. Inflation Reduction Act [EB/OL]. 2022-08-09 [2025-02-13].
https://home.treasury.gov/policy-issues/inflation-reduction-act.

@ % 1: The White House. National Security Strategy [R/OL]. 2022-10 [2025-02-13].
https://www.whitehouse.gov/wp-content/uploads/2022/10/Biden-Harris-Administrations-National-Security-Strategy-10.2022.pdf.

® Z 0. The White House. Executive Order on Addressing United States Investments in Certain National Security Technologies and
Products in Countries of Concern [R/OL]. 2023-08-09 [2025-02-13].
https://www.whitehouse.gov/briefing-room/presidential-actions/2023/08/09/executive-order-on-addressing-united-states-investments-i
n-certain-national-security-technologies-and-products-in-countries-of-concern/.

© % : U.S. Congress. To Prohibit Contracting with Certain Biotechnology Providers, and for Other Purposes (H.R. 8333) [EB/OL].
2024 [2025-02-13]. https://www.congress.gov/118/bills/hr8333/BILLS-118hr8333¢h.pdf.

® % 0jl: The White House. Fact Sheet: Addressing U.S. Investments in Certain National Security Technologies and Products in
Countries of Concern [EB/OL]. 2024-10-28 [2025-02-13].
https://www.whitehouse.gov/briefing-room/statements-releases/2024/10/28/fact-sheet-addressing-u-s-investments-in-certain-national-s
ecurity-technologies-and-products-in-countries-of-concern/.
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KEERBZR, —EEZRKIALNY N 2R S 5O R AR, =20 ARsR, Hak EohIiE
. Hd, FEREIVROYIRIET, —ESEEBRAEE X R S eV S 5 EEIIEMAX, SRl —
] 5 L R 1%, ZE BN S5 G 13.7%; 7EAMR S RDERE IHM SR T, EE
PAK— B 5 2 X R I E R, FE =Rt a2 ek S 5 A, 2IIEMX R, APk
TEATAAB —E 522 E X R 1%, RERALNY S5 R 45.33%. T & B F=fH i 4 ) 52 3 5
By EEE, 7E0.001 B REEKE X RECH 25.89.

%3 HER g5 R
BRI [T o S i ] U 5 i 5 ) ] 01

AR B (—)
(1) (2) 3)
countryrelation countryrelation countryrelation
GVCPT_C  0.1370*** 0.3363 0.1396%**
(5.20) (0.98) (6.04)
GVCPT_V 0.0221 0.4533* 0.0314
(0.47) (1.39) (0.40)
GVCPT_M 1.1438%* -0.6554**
(1.46) 25.8894*** *
(5.62) (-17.53)
InGDP -0.1095 -0.1221 1.7688 -0.0802 -0.1336 2.6516* -0.1753** -0.1328 -0.1492%*
(-1.25) (-1.46) (1.27) (-0.64) (-1.11) (1.57) * (-1.04) (-1.56)
(-5.71)
Inpercapita -.0296 -0.0056 -0.2801 -1.1949 5.8165 101.0666* -0.0129 0.0014 -0.1869**
1 (-0.51) (-0.10) (-0.30) (-0.34) (1.71) (2.11) (-0.56) (0.02) *
(-3.25)
Ingov 0.0494 0.0545%* -0.2058 0.0843*  0.0947** -1.1534%* 0.0538*** 0.0485 -0.2679**
(1.47) (1.70) (-0.38) * (2.38) (-2.06) (3.78) (1.10) *
(2.03) (-9.11)
Inlabor -0.5028 0.1037 2.5817 5.6131 -2.3117 -88.6444 0.2603* 0.0451 0.4671
( -0.67) (0.14) (0.21) (1.01) (-0.43) (-1.18) (1.43) (0.04) (1.25)
nature -0.0206* -0.1249 -0.0233  -0.0374* 0.1204 -0.0046 -0.255% -0.0483**
-0.0284** (-1.84) (-0.67) (-1.18) * (0.45) (-0.15) (-1.40) *
(-2.42) (-1.98) (-3.62)
i el 4.6129% 1.9810 -32.0932  -0.4672  -96.1230 2.0462%* 2.2582 6.8666%**
(1.37) (0.62) (-0.60) (-0.01) * -1581.709* (2.36) (0.45) (3.07)
(-1.46) *
(-1.71)
HSF i) [ 7 N N N Y Y Y Y Y Y
AR N N N Y Y Y N N N
R? 0.24 0.17 0.11 0.12 0.09 0.05

Vs o e MIRURIE 1%, 5% 10%MEEFACE R, (DQAUES P (TR, QRSP 2 Sl

IR 1EE A .
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2, )7 SORCE ZE 5y [ H 5 A (R A AG
(1) o 7 SORE 253 A A 4551

PAS SRR AR R AR MIA 2021 AFAEO BURSE RGN (] 1Y 51 2018-2022 4R R/ N X B &, —[H]
TE= RV BE N R 43k SO RS &, 3EFT) SOWEEZ 7 T, ARPEZR 4 4528 0] DAA RS BURF LY.
R O S R — 5 SR BOA ELAR R AR RN =R AR ZE ARSI A R SR AT
W IR, WO ARSI EATAL ISR R I . BORSEES, 8 Rl A S R
RHEESHRERNER, 5RERRRER 1%, SRS 5 TR 5.7%; KETP 22 0.001
REMAKF IR, MR BOAS] 2.58, i HUHEWTE IS4 77 Il R O B i o 28 s St
X [ A N )

4 )T SO E Sy SR KA (R A A

L3 T SOBE 2243 1] 5
B (2
(4) (5) (6) (7) (8) 9)
Time*Treat LREFAGS: Time*Treat new
GVCPT C -0.057* 0.0105
(-0.73) (0.51)
GVCPT V -0.016 -0.0298***
(-0.21) (-2.71)
GVCPT M 2.577%%* -0.0251
(2.23) (-2.38)
Time 0.2918 0.3389%** -0.2859
(1.44) (1.78) (-0.10)
Treat 0.4156 0.4630* 23.5233%%*
(1.13) (1.35) (4.76)
Time new -0.3612 0.0171 0.0031
(-1.07) (1.11) 0.2)
Treat new 0.1159%** -0.0301 0.0264
(3.38) (-0.91) (0.38)
InGDP -0.0440 -0.0888 2.6960* 0.0537 -0.0162 -0.0933
(-0.34) (-0.74) (1.57) (0.51) (-0.37) (-0.55)
Inpercapital -3.6255 1.5914 64.4582 -0.1305%** -0.0989%** 0.0177
(-0.86) (0.40) (1.14) (-2.85) (-2.65) (0.13)
Ingov 0.1038** 0.1319%** -0.7714 -0.0423%* -0.0075 -.0445
(2.23) (3.03) (-1.23) (-1.88) (-0.36) (-0.72)
Inlabor 10.2779* 5.0063 -40.3596 -0.1917 -0.5285 -1.2395%*
(1.54) (0.80) (-0.45) (-0.22) (-0.75) (-1.30)
nature -0.0292* -0.0471%* 0.0503 0.0039 0.0006 0.0226%**
(-1.44) (-2.48) (0.18) (1.25) (0.15) (7.54)
i el 24.037 -49.6888 -1105.941 2.9887 4.9175% 6.9842%*
(0.33) (-0.72) (-1.12) (0.72) (1.55) (1.73)
] ] 7 258, Y Y Y Y Y Y
AR [ 7 RO Y Y Y Y Y Y
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The xR R BIRIRYE 1%, 5% 10% M EE/KT PR, #5580 t 5t

TR AEE AL

(2) )T ONEZE Sy R R AR g 4 R

RSB ZEAGRAR, FAraE (K9, 10, 11) EIHPA current ABERSHET AL,
B R Tl S BT 7 AT MBS P SR B o N 18] 2 R AN SR Y i AR AL A B R, A B 58 RE DA
FATIb S F R, AT A IASER . LR T, KPR SR R SR AT 2019 47, [ i B R il
£ 2018-2020 4, Jf HLARFZ2 50 [0 YA 52 B0 AR B el oAy P [ A PHAR A O S LT, P DA HOES B 7l T SR B 74
RARE, MHERIEATILE, SEEHGERMR, didi.

pre_2 pre_t current time_1 pre.2 pre_1 current time_1 pre_2 pre_1 current time_1

B O-11 M F . BrHBIRIRA . B AT B PAT A B 1
3. ghipRg

T 25 E TR UM AL Y A T RO R R T, RS SRBUR BARTR BN Ak 5 5 5 B R B W25 1E
M, —HESEEXRE BRGSO R UE 2Bk F 1) S 5 RERGE

5 [ TR UL Y A 0 RO S 5T, A S RBUR BAERREEN HAEAR L A sk 5 S 5 B
WA, Z2IHMEZER. EXBT TN, 5 XEBOAE AR E RN E R R85 5E
TR F B M, MG Aty 82 5 AP BT, Brae IR gty 552 5 BN R 2 . 2
s 5 E A AR 0 E F A S AT s b 2 S R E 2w, RS Rt S S
R T,

PE—2B T, 6 FEE UM (LY 5 B 00 S SR B ARF A BOR IS SRR IL NV E S 5 . B ORAE X
T, SREBA EAERESNE R Zhdaok, BAESHd, SEE &S EEBUA G
7ol %) ] A 5 ] SR A N N S ST TR R AR I S SRR, RIRTER IR kb, £E
FEER BUR A 1Y 5 0 s I AR — [ A BRI B P i 2 5 R 3 2 VR

N R

(—) . B SERERGXT RS, RIAREIRI A

WRIGINHZER T AR R, FREBURF LY 5 28 Sonout 15 HBOA B RERURAY B bt ly, 53
A HAGRE AR EFAE R B82S 5 MR R B R E . DAIREBUTX & 2 S0 L BOR i
HHEG, FEEBUNEFERBOREELL OB SF4EES)  (The CHIPS Act of 2022) AL, @RI DAIE

TR MR A
@ %0 U.S. Senate Committee on Commerce, Science & Transportation, The CHIPS Act of 2022 [EB/OL]. 2022-08-03
[2025-02-13]. https://www.commerce.senate.gov/services/files/S92E23A5-B56F-48AE-B4C1-493822686BCB.
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[ R MUEAR RIS 1) 2 A B st PR A VR T PR, 32 SE R EUR AN I 2 S R S i
M ARIE P E S5 2 IR R R KA AT R, BRI, [5]  58 7 Sk A DAHE A e R AR AR
SRR, A TOAEE . HA sEMEEH X200 F UK (CHIP4) |, FEiX 25
RH T, BB X ERR RN R SRR SRSk — B LT 2020 4R E A E L)
FFAE 2022 ARAREEY KA GEHIBL, FEXFERTE S T, SRR AT AR ARSI S 1 3 K 353k, ik & 8 2023
AEAREAR, 2023 4F SR E G IV H LT 2022 4F R T R T 29 12.85%, CEE, 2023 4F &8 X 2k 5
PRFEA A T 2022 AEFITFIEIR 10.2%, 1 2023 45 38 [E 2 SR T b S AN B8 2022 4 35IR 5.3%. OFF
EHAVEH RIS B SR BIGRAFIEE, X =058 S R BUSBARSOR . e R p R s 5 RHD
£ (SEMI) #i&iit, 2024 4 =G Bl RO OREE 15%00 7 GE3G K, JLTF STl e =i =42
—, I THEA S A SR 4% K, ©

ZF BN — & FEE b EIIE A 45 S S Wiy 56 [ 1 5 56 [ B0A AR 3 B2 e 1) ] 570 3 [ 92t 1t R 4
HO O S ROMAE ARG R P BE R EE 1) S 5 R R M, ST U FEE UM AL R 6 A SO AR S AT
FH AR ST AR TGS T B3R . 5 B0k e R Rk s STUGIEA T 1 /)N BE e 35k s 15 7 DAHE A PE AR A
PP D 2 ORI, SRE T I3 UM ORI £ R, SEE DU ARk B B U058 ] v ]
M B R T B 1Y), (B=ESC BRI ARELS R R R TR, WOt R H B ACH R R K
(Z) . BrRBRIVRZE: SEXME EV #E 0 XBUNIE 2 100%, FR 32 ASH™IR

2024 4 5 F 14 H, FEEBUMN S 36 EHE 0 o E B AR IR AR A 1 301 B SERl EdE— 25 AR B,
RERATIY 25% X BB = 5] 100%, CFREBUN S A I IBOR I 5 1 ekl T 2R B IR ATl
Va4t 35 5 7 M T TECR AR 2 A 2, SR B0 o [T AR VR 14 B R K SR L S ek e 2 w55
R CHORERE), RIFEE B Ak ey . LR 2024 4EHE R ENAE T AL 5E G LR R ER
FREFIR IR GRS, 2023 4R BT RE IR SR At o A Bk BT IR 1Y 58%, o b A A L i B
Bk 83%, I H. 2023 AEFHEIEIRZE 10 173 Jiis 2022 4F R LB K 55%, 3 2030 4F o [ A4S w4
THIH D EH REE R 90% I Ho i B ZEAE 2Bk R T RN HHA R G20, E AR
BB Tig R, ©

— T, FEEBUMTE 2024 AFXF T3 11 BB R IR VAR I S B EOR AR S KIR BN AS,  DAK B Re JRIA
)5 R IAR REAS UL FH R AL Z518 rh FRE IBUR AL R % T 80 SN 15 37 R 5 S B0 TR AR e B B VRV )y T
AN —EE RN S S SRR SIS EER . 59— 5, FERSEURRE ALY 6 5 Y SR A A8
MREEAH [F] A (EOE A I R FE R AR, v P B9 s BRI >k B PG 5 [ ) ks e A, (HA
FREE AT U b IR IH SR S KRB, ET 0 S 1ERIEE IR R R R
(=) . KTk P TEBOR R, T T

2021 SEFFEBUNBERAEE T H AT 55 F4e OGS ™ (R B SO T 2022 45 3 5 SR I 52
TE I 5% [ R 25 5 B 7 (B A 1) X AR S P i A FH L. 2022 4F 8 A AR CGEIKEIEEZ ) (Inflation

@ Z 0. U.S. Congress, H.R.4346 - Chips and Science Act [EB/OL]. 2022-08-09 [2025-02-13].
https://www.congress.gov/bill/117th-congress/house-bill/4346.

@ IS0, SFEER. TSMC Annual Report 2023 (IT) [R/OL]. 2024-03-12 [2025-02-13].
https://investor.tsmc.com/static/annualReports/2023/english/ebook/index.html.

® ¥dZ . Taiwan (region) Semiconductor Industry Association. 578 (HilX) PRS- ih4s (TSIA) 2023Q4 K4AFEE
75 (M) IC BHizgh R H [R/OL]. 2024-02-18 [2025-02-13]. https://www.tsia.org.tw/PageList?nodeID=19.

© ¥4, Semiconductor Equipment and Materials International. 43RS AL R FRETHLT 2024 4B K 6%, 2025 4EHAK
7% [R/OL]. 2024-06-18 [2025-02-13]. https://www.semi.org.cn/site/semi/article/10605¢7a37td4964a0e79cbbc90cbe36.html.

® Z:0jl: Memorandum on Actions by the United States Related to the Statutory 4-Year Review of the Section 301 Investigation of
China’s Acts, Policies, and Practices Related to Technology Transfer, Intellectual Property, and Innovation [R/OL]. White House,
2024-05-14
[2025-02-13].https://www.whitehouse.gov/briefing-room/presidential-actions/2024/05/14/memorandum-on-actions-by-the-united-state
s-related-to-the-statutory-4-year-review-of-the-section-301-investigation-of-chinas-acts-policies-and-practices-related-to-technology-tr
ansfer-intellectua/

© HEZ 0, McKinsey & Company. “Global Electric Vehicle Market Penetration to Reach 50% by 2030” [R/OL]. 2024-02

[2025-02-13]. https://www.mckinsey.com.cn/2030 4F-4Fk3e T 21 37 5 e 55 1B R 1k 50/
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Reduction Act) V¥ ¢ B P21 P AF &, HI0 R HL B2 H T 7 1) S 7 SRR 4B, [ &
1) GO SREEESE ) WIRE R A BT e i < B W AL AR ORGP, SRIRET S BT JEURLAE 7 ok
IS 3R Gt A PR BEIRT L . 2022 4F 11 A AT (PISERERIRMEYS Y , QALY A SRR X . ARG
JCRMPEOARH . £ 5 R A AT E, FEEBUNTE 2022 4F KR “H 7 L4k X R” (Minerals Security
Partnership) , @S FENNGHIE T AR URAN Se it e AR T b r 35 S - P LI e 4, REE TMRAN, g
K. HAGEFEE AR, 2023 4 3 R HEF (HERT I L8R ) (United States and
Japan Sign Critical Minerals Agreement) , %2023 4£ 5 [ S5 [E 5 AR FESF (RS, BT P HIHIE
AETRAERU 452 ) (Australia-United States Climate, Critical Minerals, and Clean Energy Transformation Compact),
OER T RS PN A A, AV SR H IR T A, i L e — (R R
HEFE SRR EE AR GE, 18 2024 SEHEEM . 5T LPAD X IR S IR H A 1E, K
B 7 A W R XU

M S T S 7 N B R BE BRI B B, P SR B B SR TR RS
H R S B U e B AR 11, ELE P RAT e A P, DIV R R BT o — SR IR e A
{ELIE: [l A VA B 5 oK e A ISR Rl I, FEVF 2 R 5 SR SEMRIPE 115 Al i, v LR E 1 i) K
KEBITE R WESBUmZh s, o5 —aRor W L E R E S, P E ) D T KRR 32568
i, P AT S5 8 P S BURT Y B I OIS 5T 5 SR BUA AR R Y [ S SR L
SR, AREPRAEIEE (IEA) 2024 45 5 H R (2024 £RRED T=REMA) |, O ETE -
7 TE A AN BT SN AT BRI G F I A A B BRI S e e, S G R A Y g
LR, BRIV, JEU . IR R A AE AR AL rh iy B 2 Bsp g HER. hikE
K, KBRS R A SRS b T AR AR O, SRR E T ey SE [ A E K H f
WAL g s IR FR t, WEE] 2030 4F, 3 S0%ARE T M EAE TP E, T 90% A g
BN TT%RRG M LT Rk A E, X E RN AP — R E . i, A E S E &
LR AR G111 AR 7 (L 1 e 4 UM B A AT B TR, L r 56 2 1) R 5 4 R IR T B R
WITFAE.

. gHe RECREI

A BREE G LA BE Y A 7= S BRA N A D IAR R, A% IR 42 BT Fh A A v EE A R AL 1 A ) B 22
P SR B BE I 4 T 28 O ) St SR YRS 56 [ A AR [ AR R AL 5 S SRR IR, R I
H S %o [ O H2 A, I S SR W SR, — S SRBOA HLAR R MO N SR S 5
MR ELREER, FRGGS . BRI ATl g R . S fh A, i, B
5 RBUA AR AR ALY 2 S EGR 2 (I, — 558 X R @ Oh AR, B

@ £ 0jl: White House. Building A Clean Energy Economy: A Guidebook to the Inflation Reduction Act’s Investment in Clean Energy
and Climate Action [EB/OL]. 2022-08 [2025-02-13].
https://www.whitehouse.gov/wp-content/uploads/2022/12/Inflation-Reduction-Act-Guidebook.pdf.

@ 20 U.S. Congress. Bipartisan Infrastructure Law, Public Law No. 117-58 [EB/OL]. 2021-11-15 [2025-02-13].
https://www.congress.gov/bill/117th-congress/house-bill/3684/text.

® Z . U.S. Department of State. Minerals Security Partnership [EB/OL]. [2025-02-13].

https://www .state.gov/minerals-security-partnership/.

@ Z0l. Office of the United States Trade Representative. United States and Japan Sign Critical Minerals Agreement [EB/OL].
2023-03-21 [2025-02-13].
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2023/march/united-states-and-japan-sign-critical-minerals-agreeme
nt.

® %I, White House. Australia-United States Joint Leaders’ Statement — An Alliance for our Times [EB/OL]. 2023-05 [2025-02-13].
https://www.whitehouse.gov/briefing-room/statements-releases/2023/05/20/australia-united-states-joint-leaders-statement-an-alliance-
for-our-times/.

© NZFEIES:I,: International Energy Agency. Global Critical Minerals Outlook 2024 [R/OL]. 2024-05 [2025-02-13].
https://iea.blob.core.windows.net/assets/ee01701d-1d5c-4ba8-9df6-abeeac9de99a/GlobalCriticalMineralsOutlook2024.pdf.
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oRUAE R R IS SRR, T, RERISAMTA, R T b S E R A E K ARkt
WSS ERH BT, SREA AR REXNFERXS S5 TR BraeE il iz o 77 5t
TEZESREGEEAE RN MY EES 5 R R E P SR S RS TNAR, 5RBUA BRI
B Y FAE R B S S AR R, HL, WMAEME, 5EBOAEEREEARSR AN #2
SEEA P E: BRI AT AN P E B, R EA R R S S RIS B R
SHEARMET, BREIEANE, MEZT, RET LR SR 525 2 B i, i E
AE R A S it P o i 8 A 140 5% 72 Qe 25Xz 24 T vl 14 9 B () A

TG, SR R 2 R IR E N A6 0 (B B LA R R RE A I ) B v A A R AL Y B 2 5 T 1 [
FM g, TRKETF AR R f m RACR IERBESK . S RERE O SR, WEEENS
EREAF AR R R BRI N2 AUk Mz, $RIPBOTE BRI S 5 L.

FOR, AR SRR R (L I A o 2 MM SRR R 55T, A S5 L X [ s 52 A o [ K ) oK R AT A A
MRS o SRS, A E RORSTAEOL S, SR G SR R I I B A S S LS
TERIHTTT R AN I TR T R AR, BURF ARS8 1 BNV AN R BB A B8 4 55 FE e i i B BE VR
ROV S S AR ATk P E H ATE LA AN B S S RE G, 45 B S ERT H EY
IR E IR IR U, AR B SO s S S, E U A% AR S s BT KRR}
DS e, SRR R 9 e b S R E R 2R, [ AR E A TS IR DS, s R
WS H5ERES ).

e, P AR AR SETRAL I K8 BOE B AR R TS 2 U B8R VR ICRR. T RS IR AT
IR Z D E SO, I ABGA A S 55 LA, B DA BEA BAR 5 AR MFT i ILE 28 52 i &
&, MiiSEFHHE BRI AR TS 5, KBS G eI, Fo0 R REE0A A 1R RO
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The Impact of Political Trust with the United States on Global Supply
Chain Participation under the Biden Administration's

Supply Chain Reshaping Strategy

Huang Jiali'

! Shanghai Institutes for International Studies, Shanghai, Shanghai, China

Abstract: The importance of global supply chains has become increasingly prominent. The Biden
administration's supply chain reshaping strategy aims to strengthen the United States' advantage in
global supply chain participation by building alliances and suppressing rival nations. Therefore, the
level of political trust between a country and the United States is closely related to its global supply
chain participation. Taking three strategic industries — semiconductors, new energy vehicles, and
critical minerals—as examples, the study finds that, in general, the higher the level of political trust
with the United States, the stronger a country's participation in global supply chains. Under the Biden
administration's supply chain reshaping strategy, the impact of political trust on global supply chain
participation varies across these industries. The semiconductor and critical minerals industries are
more significantly affected by political trust compared to the new energy vehicle industry. The
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participation of the United States and its allies in the global supply chain of critical minerals has
increased significantly, while the semiconductor industry has seen a slight decline compared to rival
nations. Therefore, both China and the United States should recognize the importance of
strengthening political trust and cooperation to achieve pragmatic collaboration in global supply
chain participation, promoting mutual benefits. In response to U.S. strategic competition, China
should tailor its strategies by industry, continuing to strengthen its advantages in the new energy
vehicle sector, enhancing the value-added exports of critical minerals, and increasing investment in
innovation and R&D in the semiconductor industry.

Keywords : Supply Chain; Political Trust; Global Supply Chain Participation; U.S.-China
Competition

122



	拜登政府供应链重塑战略背景下国家与美政治互信对其
	全球供应链参与度的影响
	一、 导论
	二、文献综述
	三、理论分析与研究假设
	四、研究设计
	五、实证结果分析
	六、案例分析
	七、结论及政策建议


